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YouTube FE%:
Now, Congress doesn't actually have any money so the request for additional spending gets passed over to
the Treasury Department.

HEREIIZHE - Frbl > B R G R Bl -

You may be surprised, or dismayed, or perhaps neither, to learn that the Treasury Department lives
hand-to-mouth and rarely has more than a couple of weeks of cash on hand, if that.
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So the Treasury Department, in order to raise cash, will print up a stack of Treasury bonds, which are the
means by which the US government borrows money. A bond has a ‘face value,” which is the amount it will
be sold for, and it has a stated rate of interest that it will pay to the holder.

MBED R TEEESGHTRE - EREEBUFE SN0 B30 T ErEE ) 2EFETI
EF A TEEAER ) IAFETFRAA -

So if you bought a bond with US$100 face value and that paid a rate of interest of 5%, then you’d pay
US$100 for this bond and you get US$105 back in a year.
E R AI{E 100 SETTHYEZR » B 5%F% - fRSZAf T 100 355t » — A& fEH=] 105 S50t -

Treasury bonds are sold regularly in auctions, and it’s safe to say that the majority of these bonds are
bought by big banks, such as those of China and Japan recently. At auction, the banks purchase these bonds,
and then money gets sent into the Treasury coffers, where it can be disbursed for the usual array of
government programs.

SR G ENIEEE - RE D EFHASITIEA > BT PR H AT - SRTIEEEZRE
B (FEBREIBEEE - ARSI BUF BRI -

Now I promised you that I’d show you how money first comes into being, and so far that hasn’t happened,
has it?

S G 2B A (T 2+ B LA R Ak MRS+ TR 2

The bonds are being bought with money that already exists in the banking system. Money is created by this
next mechanism, where the Federal Reserve buys a Treasury bond from a bank.

EFE e ENIRTR AN SEEE - TP hERESERTEERE - EBREEAES 7 & -

When the Fed does this, they simply transfer money in the amount of the bond to the other bank and take
possession of the bond. A bond is swapped for money.

BRI - SRR A ESER R T > RMFTAZES - Eraf RS -

Now, where did this money come from?

AR 2

Glad you asked.
T4 |

It comes out of thin air!
b4 A |
13



20131027 www.ziondaily.com

As the Fed creates money when it ‘buys’ this debt.
bR RS T I RS -

New Fed money is always exchanged for debt and so now we can put the title on this page: “All dollars are
loaned into existence.”

i 8 Y e SR AR AR SRS » BRAE W DUR I R

"PATA SRR AT A |

You don’t believe me?

HLIERE?

Here’s a quote from a Federal Reserve publication entitled “Putting it Simply.”

SIRBEETY TEmEZ, —X:

“When you or [ write a check, there must be sufficient funds in our account to cover the check, but when
the Federal Reserve writes a check, there is no bank deposit on which that check is drawn.

TIRIREEBI SR - IRP VR RAE S BIERE R ECE s CEE R TR -

When the Federal Reserve writes a check, it is creating money.”
Bl RS sCE  PEAEEY -

Wow, now that is an extraordinary power.

I dr—fEIELEE E AVAE

Whereas you or | need to work to obtain money, and place it at risk to have it grow, the Federal Reserve
simply prints up as much as it wishes whenever it wants, and then loans it to us all, via the US government,
with interest.

B LIRSS - ERERA BE I s - B AIRE B R NS - & mEER BT EE
SRR » FEITHIE -

R Ry R BB G = SR AIF - SURFBUR B C R BIRAE BB 1T{52% - (BRI G B a0 o] LAHE
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it 2 BE - MELTRRAVIEH - R EAHREERAR - &6 A E 850 [EREHVEE - Frll
HIFRFA B « FESREZSESE 1.3 EE - J1_ LR 2 EERE - $EHE 33 &(E -

s AR AR RER 3.3 BEREVIRY ? &% - &E A A 850 (S tHEE s ? &

FIE - BRI A ESE - R 2012 FEAVESE > &y 18,898 (F T &SR0T 2,422 (& - 1fi P ELARRER]

Fy 8 AT - NI > BFLEHERATEA RIS > I ERESIR SRS IUE A P E R E2rE
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KRB RS R AR = -

YouTube H E¥ :

But there’s a simple little trick that they played on us and the American people. And now, that trick was
played on us in the monetary system.
IR A R BB A E—EE EAEHH » BRI ER A% L -

They figured you know well, yes it is a wealthy country. Freedom produces a lot of wealth and that was
fine. We can tax the people to a certain point then the people get annoyed.

RFMRPABEZ SRR - BHENE 72U E - KT ARBIREZ A T2 -

So, but we still, the politicians still wants to pass out all the goodies, so they say we’ll keep borrowing. The
credit is good, we keep borrowing til interest rates go up.
B RE G [ £ - 3k FERMEEEEE - FEMARE  RMEBEEEENER LTt -

Aha, interest rates going up, that’s going to hurt the economy, so we have to have another gimmick. And
that gimmick was invented in 1913. It was made a disaster in 1971. And that is the destruction of the
currency through an illegal operation, an unconstitutional operation of the Federal Reserve System, which
we should address and have a full audit and find out where and how they are spending all our money.

W » FE BT GIEELR » ERME ST o S0 1913 4 » 11 1971 L K » I
Wi I AR FIE R M BN —(EEFBOVBFOEE M R4 - MO AEGRNIF e BawET - 1L
AP T e B ART A E e AT 58

(End the Fed!)
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(&5RIRGER )

You know, we get into so much trouble because the Constitution has been ignored, whether it’s going to
war or, the Constitution still says only gold and silver can be legal tender.
WMTBEEEZRE - SR B EERN AN IITOHRG] - EEEVIH A AR B EAES

Wz o

So I would say that it would be very proper to send only people to Washington, and those who are there
hold their feet to the fire that we want people to obey the law of the land which is the Constitution and you
can’t print money, you can’t go to war without a declaration, and you can’t undermine our privacy any
longer.
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